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MN Farm Business Management Program Database: 2,314 farms

What is Farm Business Management (FBM)?

Minnesota State’s FBM educational program is designed to work with existing farmers, farm managers,

or people interested in beginning farming. By providing one-on-one instructions in financial and business
management, FBM helps farmers (and aspiring farmers) achieve their personal and business goals through
the application of proven farm business management methods. The individual instruction provided by FBM
instructors is key to its success.
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The average Minnesota FBM farm spent $1,313,345 in 2025!

Average Spending by Each FBM Farm
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Farm Debt & Income Trends

Debt Coverage by Farm Type Net Farm Income (NFI)

Indicates if farms generated enough income to cover current interest Saw an Increase in 2025
expense and all intermediate and long-term debt payments.

- NFI represents the return to investing your
Farm type determined by source that generates 70%+ gross revenue.

unpaid family labor, management, and
money in the farm instead of elsewhere.
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Crop Summary

Financial information is gathered from 1,235 crop producers out of the 2,314 total producers in the Minnesota
State Farm Business Management (FBM) database. Additional information on the crop enterprises utilizing
environmental and fillage practices are available within our full detailed annual reports. In 2025, higher
yields battled with lower crop prices and steady input costs fo bring corn and soybeans closer to break even,
however, lower gross income reduced profitability in spring wheat.

Crop Income & Expenses per Acre Over 3 Years

$1,000
$800
$600
$171
$400
$49 $53
$215
$200
$66 $60 $61
S116 $123 $123
$59 $59 $60
0
Corn —— Soy Spring Wheat
2023 2024 2025 2023 2024 2025 2023 2024 2025
Net Return:  $37 -$43 -$36 $160 -$36 -$2 $10 -$45 -$67
—lll— Gross Return Seed I Fertilizer Crop Chemicals I Lond Rent I Other Direct
& Overhead Costs



Dairy Farms Summary

MN Dairy Farms Saw Slightly Lower Milk Price with Similar Expenses in 2025
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Net Return by Herd Size Debt Coverage Ratios Remain Steady
Mid-sized herds had the highest net returns (milk Debt Coverage Ratios of 1.97 indicate that dairy
price minus cost of production) in 2025. farms were able to cover all expenses and

scheduled debt payments in 2025.
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Gross Margin & Expenses per Cow Sorted by Production Practice
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Beef Cow/Calf Summary

All Beef Cow/Calf Farms Over 5 Years

2021 2022 2023
Gross Margin $826 $868 $1,210 $1,423 $1,820
Feed Cost per Cow $565 $643 $618 $633 $643
Total Direct and Overhead Expenses $925 $1,049 $1,037 $1,108 $1,205
Net Return -$99 -$182 $172 $315 $614
Average Price per cwt of Calves Sold $146.24 $168.09 $218.89 $272.32 $324.83
Average Weight of Calves Sold 629 625 611 609 632

Excluding Backgrounding Backgrounding Only

Average Sale Weight: 5571b Average Sale Weight: 6771b
$2,000 $2000
Gross
Margin
$1,500 $1500
——
Total $1.000 $1000
Direct &
Overhead
Expenses $500 T T T T T $500 : : . : :
2021 2022 2023 2024 2025 2021 2022 2023 2024 2025
Net Return: -$166 -$236 $98 $262 $553 Net Return: $8 -$82 $283 $382 $734

FBM Farms per County
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This document is available in alternative formats to individuals with disabilities. To request an alternate format, contact Human Resources at 651-201-1664. Individuals with hearing or

speech disabilities may contact us via their preferred Telecommunications Relay Service. Minnesota State is an affirmative action, equal opportunity employer and educator.
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