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2024

Local Westland FBM Crop Summary

Rented Land

Crop Average Production

Yield Costs

COMurrrnnrmrrresssnssnssnssnz:183.36 BUovuvennsrernssi$8.38 00,

Soybeans...........oerr00...42.16 bu....eiieen. 811,28, e
Wheat.......cccceerenrerennnnnd5.15 bu....eeereenee.. $10.4 1.

Owned Land

Crop Average Production

Yield Costs

CorNuummmnnnne: 180,98 bU..viiiniiinnns T Bk S—
Soybeans................40.41 bu.......... rnnsrennnnn910.6000innirenes
Wheat.......oocoeeee00000: 5187 BUeciinrinernnnnn 87,82

Production Costs
less gov't payment
e 93.96

eenn39.97
... 58.99

Production Costs
less gov't payment
vernnennnn 93,86

wereneenns 99,19

cereneerens 96,52



Observations from 2024 Westland FEM Annual Report and 2025 Cashflows:

Overall thoughts on 2024:

1.

10.

11.

12,
13.

14,

2024 started out with a warm and dry winter that had everyone thinking that the crop would go
in very easily. Mother Nature gave farmers a short early window to get the crop planted before
rains came on April 25. Windows opened to plant and closed all through May. Some finished
planting into June with replants commaon in June.

Tiled ground shined through 2024. The tiled ground was earlier suited for planting and handled
the wet conditions early in the season much better than non-tiled.

Prices for 2023 crop commaodities did not rebound as most producers had hoped. Conseguently,

accrual losses were present again for grain held over from 2023. The grain was priced higher on
the Jan 2024 balance sheet than it was actually marketed for.

Many producers had held over 2023 crop bushels into 2024 that created a income tax issue in
2024. Equipment prices were probably inflated some (even though they decreased through the
year) because of the income tax problem.

While the spring turned wet, the summer had very spotty rains. Hail was a big problem in

Morthern Traverse & Western Grant county.

Yields were very spotty. There were areas that had problems getting the crop in and had drown

out problems and areas that had one of their better crops.
Trump was elected President in November. His stance on tariffs and trade weighed into the
market late in the year.

Soybean prices deteriorated as another large South American crop provided a big supply.
Interest rates finally stopped qoing up and even saw a rate decrease late in the year.
Inputs increases moderated. Repairs were driven up by inflation. More producers interested in

repairing than buying or buying at auction & repairing than buying new.

Fertilizer prices moderated. Lower on average for the 2024 crop than for previous years.
Labor continues to be hard to find and the cost continues to go up.

Machinery was more available but, dealers were liguidating excess equipment on auction. This

was an indication that dealers were not interested in owning equipment and paying the interest
to keep it on the lot or make repairs on the used units. Mew prices continued up.

Land sales remained strong as producers used excess working capital to expand their
operations. Demand does not seem to letting up.

Referring to Net Comparison’s page in the Westland Summary Book

1.

Gross Farm Income came down with o thud. Off of the 3 year record highs from 2021-2023.
Down 564,135 from 2023 record high for the group.
Cash Operating Expenses also came down 547,216 from 20232 record high.
Net Cash Form Income 578,399 is the lowest since 2028-2013 .
a. Thisis the cash available to pay family living, taxes, and make principle payments in

the year.
b. Wery little from any government payments in the year.
Inventary change was down again from 2023,
a. Accrual loss from large crop in 2023 to smaller crop in 2024 along with decreasing

prices.



=

Largest decrease in inventory since 2014.

Withdrawal from inventory kept farm income higher than what it probably should

have been.

d. The inventory change decrease is in large part because of the lower crop yield in
2024 compared to 2023 and 2023 crop marketed in 2024 at a lower price than listed
on the 1/1/24 balance sheet.

e. Farmers were feeling the effects of the financial erosion taking place as the year

went on.
5. WNet operating profit (Met cash Income + Inventory change) 540,199, Down $35,593 from 2023.
a. Down 70% from 2023 & 81% from 2022.
b.  Huge drop. Have to wean the cat from the cream. Very hard to do.
c. Working capital was lowered $138,440 on average to cover term debt, family living,
and capital purchases out of cash.
d. Lowest net operating profit | have recorded since | start FEM in 2020,
6. Land Rent average was about the same as in 2023. Median however was up.
a. Average was 5241.31 down from 5244.91 in 2023.
b. Medion was 5198.832 up from 5184.83 in 2023.
c. Median is the middle of all the reported cost per acre {listed)
d. Average can be skewed by acres at too high or low compared to the majority of
producers.
7. Net Worth change waos still positive af 520,892 after depreciation.
a. Down an astounding 91% since 2022,
b. Anindication that debt payments were made but, with the negative working capital
change the equity moved down the balance sheet.
8. Term debt coverage {.66). Mot enough earnings to cover the debt payments.
a. Term debt coverage is the ability of the business to repay debt.
b. Must be above 1.0.
c. Producers in the Westland Farm Management group were short 528,003 in earnings
from making debt payments in 2024,
d. When factoring in capital purchases out of cash they were short 567,124 in earnings.
9. Family living was up {573,275) for a median family of 3. Up $6,000 from 2023,
a. Family Living was up as inflation hit the general economy and interest rates

increased.
10. Average age of the producer in the Westland Farm Business Management Group is 46 and been
farming for 23 years. We added a few younger farmers to the group.

Corn an Owned and Rented Land Reports:

1. Average yield of corn was 179.73. Across rented and owned land. Down 10 bpa from 2023,
Wide variety in yields {217 bpa to 120 bpa). All depended on rainfall and hail.
Yields were as spotty as rain and planting date.

Production was on average below 5 and 10 year average.
Emergence was spotty and many acres were replanted. Late growing season again

o n oW

helped get the crop to maturity.
2. Net return on rented ground was -518.82/acre. Down from $260.02/acre in 2022,
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balance sheet at the price they were contracted for.

b. Price decrease from 1/1/24 to 1/1/25 was 5.50/bu. (54.50 to 54.00/bushel)
Big decrease in the number of carryover bushels when compared to 2023 in to 2024.
Lack of production is the big reason.
Overall corn expenses (5821.13/acre] was down from 2023 (5896.83).

. Gross dollars per acre were down 5105.35/acre. Result of price & yield.
f. Fertilizer was 550.23/acre less for the 2024 crop than the 2023 crop.

ioybeans on Owned and Rented Land

1. Yields were 2.61 bushel less than 2023 (44.14 in 23 vs. 41.53 bpa in 2024).

a. Below the 5 & 10 year average.
b. Yield was down from late planting, drown out and also increased issues with cyst

and other diseases.
¢. Producers are tired of soybean issues and lack of production in this area.
2. Net return per acre on rented was down 593.94/acre compared to 2023, (5-45.61 in 2024 vs,
$48.33 in 2023)
a. Net return was -5134.16 below the 10 year average.
b. First year with a negative net return since IBS'SJ
c. Awful year for soybeans. Lack of yield and demand lowering price with increased
competition and large crop from South America contributed to lack of profitability.
d. Soybeans still on hand at the end of the year and not contracted were priced at
510/bushel. 52.00 below the 2023 inventory price.
e. Average priced received by the producers ranged from 53 to 510.50/bushel.
52.00/bushel less than in 2023.
3. Cost for raising soybeans decreased from $526.73 in 2024 to 5501.94/ acre in 2024,
a. Cost of raising though were out paced by decline in gross received.
b. Fertilizer costs were down 514.00/acre from 2023.
c. Land Rent leveled off and was actually down 53.00/acre from 2023.
4. More interest in edible bean and sunflowers again this year to replace soybeans. Profitability on

edibles was good this past year. There are some issues with over supply .

Vheat on Owned and Rented land

1. Wheat yield was poor & spotty. Range was 65 bpa to 30 bpa.
a. Wheat yield of 48.67 bpa was down from 51.05 bpa in 2023.
b. The wet late spring and planting the wheat late was a major factor in less yield.

Poor growing season for wheat in the area.
c. Price wos down 51.66 per bushe! from 2023.
2. Lack of profitability has eroded the number of acres among the group over the years.
3. Net return of -5140.31/acre was as low as | could find in recent years.
a. Met return was down from -5129.41/per acre in 2023.
4, Expenses were down 5142.87/acre but were outpaced by the decline in gross income.




years in the last 11.

Sugarbeets Owned and Rented
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A shining commodity among all of the crops grown in the area in 2024, _.

The crop was one of the better ones again in 2024 for tonnage and prices were steady!

The sugarbeet crop for our producers was 1.68 ton mare than it was in 2023.

Price for the Sugar was about the same as in 2023 although the 2023 crop had issues with the
warm 2023-24 winter and the payments for the 2023 crop were not as good as we had on the
2024 beginning balance sheet .

Net income was up 573/acre from 2023 crop.

Cost of growing the sugarbeets was gbout the same at 51300/acre as in 2024 as 2023.

Share price has risen. There is renewed interast in growing sugarbeets as the MNDAK plant
seems to be running efficiently and profitably. The decrease in profit in corn and soybeans also
is fueling renewed interest.

Sugarbeets are back to being the profit leader.

Finish Cattle

1.

2
3.
4,
5
6

Cattle were very profitable in 2024, Prices rose again in 2024.
Fat cattle have surged to new price levels but so have feeder cottle.

Feed costs are down. With lower prices for corn and proteins.

There were accrual profits in cattle this past year.

Cow/calf producers have not begun to retain heifers so, the higher prices should stick around.
The challenge now for feedlot producers is to keep their accrual profits and not to lose them
once the supply of feeders gets plentiful and margins deteriorate.

Overall Thoughts going into 2025

1.

2.

3.

4,

2024 was the year that we had predicted on the cashflows with challenging profitability.
a. The wet spring and then challenges with the growing season and lack of production

were hard to overcome.
b. Expenses have not come down as fast as the price of the commodities.
Like in 2023, prices for 2023 crop never really rebounded to the levels that we put on
the Jan 1 2024 balance sheet. This resulted in accrual losses again for most producers.
2024 was hard on the working capital of most producers.
a. Lessyield and continued low prices resulted in the lowered working capital.
b. Most producers needed to use the “savings account” of working capital to make

principle payments and make family living.
The cashflows that were done for the 2024 year showed less profitability and that turned out to
be true.
a. Producers must use the cashflows as the guide for their operation which is there
intent.
b. They are a great guide for marketing crop as well as to compare where the expenses are

going through the year.
2025 is going to be another challenging year for profitability.




10.

11.

12,

13.

Cashflows for the 2025 growing season are difficult to be profitable at current price levels.

a. Inputs remain high and have not yet corrected for the 52.00 decrease in price that has
happened since 2022,

b. Some government payments are coming through for 2023. Are more on the way? This
is the way we kept afloat in the last Trump administration (2017-2020).

Some producers have already run out of working capital and are now forced to refinance or
liguidate assets.

Dealers liguidated equipment in on-line sales in 2024. They knew that producers had income tax
problems for 2024 because of holdover income that do not exist in 2025. | believe they also knew
that equipment would go through a price decline in 2025 and were eager to not pay interest or
have it depreciated in their lots.

Cattle were very profitable in 2025. Cheaper feed, continued demand for beef, and low
inventories of feeder cattle all came together to make cattle profitable. Continues the trend of
cattle being 2-3 years behind commodities in profitability.

Hogs and dairy were also more profitable in 2024. This is good for the commodity market.
Discipline continues to be a necessity in these times.

a. Costs must be controlled as much as possible.

b. Machinery purchases must be done strategically and within the cashffow

c. Purchases to strictly avoid taxes are the quickest ways to get yourself into trouble.

d. Working capital must be maintained!

e. We know from experience that this lack of profitability may last for awhile. After 2012 it
was 7 years until profitability returned. How long will it be in this cycle??

Marketing for the 2025 is difficult with prices for the most part below breakeven levels.

a. We may be in a position where the best that can be done is preserve working capital.

b. We know most of our costs for the 2025 crop. All that remains is the yield and price.

c. Locking in some is always a good idea as the inputs are purchased.

d. We have had some pretty good price moves since the beginning of January. We must
be ready for these upswings and market into them. They haven't lasted long. Just until
the rumor of the next tariff to a country that is a big importer of ag commaodities.

Transitioning between generations is huge in the viability of the farm business.

a. If your in your mid to late 50's or early 60's...time to get working on it!

b. If your older than that, we are past due especially if there is another generation coming
to farm.

c. lam happy to help you. | have worked with ways that have set the next generation well
and some that have made it almost impossible for them to succeed.

d. The estate plan is a vital piece to the continuation of the farm operation.

It is always my pleasure to work with all of you!

a. All of you do your best and a great job under the circumstances that you have.

b. We all have strengths and weaknesses. My job is to help you as much as | can to give
you the tools to strengthen some of those weakness.

c. We cannot control everything and the best we can do is control the things that we can.
We need to understand the difference and do the best we can.

Have a safe and Profitable 2025!
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Gross Farm Income

2020

2021 2022 2023

2024

W Gross Farm Income

5613,402.00

5657,766.00 5684,293.00 5689,205.00

5625,070.00




Axis Title

Net Farm Cash Income

2020 2021 2022 2023 2024
|l Seriesl $96,252.00 5128,106.00 $140,644.00 $140,934.00 579,399.00
-
Inventory Change
$120,000.00
$108,043.00
$100,000.00
$80,000.00
$64,782.00
$47,570.00
$60,000.00
$40,000.00
$20,000.00
5 —
2020 2021 2022 $(42983 00) 2024
$(20,000.00)
$(40,000.00)
$(39,200.00)
$(60,000.00)

Olnventary Change
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Land Rent Average vs Median

$300.00

$250.00

$222.38
$211.10

$200.00 $191.62 $194.13
$172.65 $178.82  $180.63 184.83

$147.80
$150.00

$100.00

$50.00

Land Rent Average Land Rent Median
2019 m=2020 m2021 2022 @ 2023 2024

5 YEAR FAMILY LIVING AVERAGE

$80,000.00
$70.000.00
W' $60,000.00
=
(1]
& $50.000.00 -
11}
(U]
= $40,000.00 =
=
-
> $3000000 |
=
X $20.000.00 -
$10,000.00 -
= 2020 2021 2022 2023 2024
‘lSEI’iES'] $51,937.00 $62,008.00 $66,082.00 $67,558.00 $65.606.00
2020-2024
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Financial Sumimary
Wesrtland, Barrert Area Fanm Business Management
{Farms Sorred By Net Farm income)

Avyg. OF

_Aﬂ_?ﬂ[ﬂlﬁ_ —  Low 2 — 40 &% — High 20%
Mumber of farms Tz 14 15 15
Income Statement
Gross cash farm income 1,285,028 1,412,780 467,636 3,003,578
Total cash farmn expense 1,057,710 1284774 308,861 2406614
Met cash farm income 227,318 118,006 68,776 505 064
Ireentory change -109,536 -212,287 -25,738 -103,168
Diepreciation -77.827 -129.480 -36,202 -123,231
Met farm income from operations 30,856 -223,781 6,835 370,567
Gain or loss on capital sales G541 -T44 T.B4T 17444
Awerage net fam income 46,397 -224 505 14,681 38B.011
Median netfarm income 12,438 -BOG2E8 10,732 185,207
Profitability [cost)
Fate of returm on assets 1.8 % -3.7 % 1.7 % 5.0 %
Rate of return on equity -0.4% -11.8% -21% T3%
Crperating profit margin 7.5 % -14.8 % T.2% 216%
Asset turnover rate 252 % 254 % 232 % 275 %
Profitability (market)
Fate of returm on assets 32 % 20 % 1.8% 4.8 %
Rate of returm on equity 24 % 0.1 % 0.5% 4.0 %
Crperating profit margin 15.5 % o4 % 141 % 20.8 %
Asset turnover rate 20.7 % 2.7 % 13.7 % 220%
Liquidity & Repayment [end of year)
Current assets 1,332,284 1,123,288 305,203 3,525,823
Current liabilities BOG, 762 BO3,Q57 248,140 2214775
Current ratio 1.85 1.28 1.23 1.64
Working capital 526,533 229,31 56,163 1,411,048
Change in working capital 141,200 -304, 238 -3G,802 17,847
Waorking capital to gross revenue 451 % 18.8 % 12.8% 48.7 %
'Waorking capital to oper expense B4.T % 18.8 % 18.3 % GA.0 %
Diebt coverage ratio 0.87 -0.10 0.75 1.85
Term debt coverage ratio 0.83 -0.34 0.7 1.83
Replacement coverage ratio 0.6& -0.08 052 1.28
Termdebtto EBITDA 5.56 90.35 B.32 3.13
Solvency (end of year at cost)
Mumber of farms T2 14 15 15
Total assels 4 662 548 5342783 2225403 8635328
Total liabilities 2,011,887 2512178 1,008,048 4,438,700
Met worth 2,650,851 2,830,605 1,217,358 4 485,628
Met waorth change 84,878 -235,751 44 588 334 807
Farm debt to asset ratic 45 % 50 % 53 % 51 %
Total debt to asset ratic 43 % 47 % 45 9% 50 %
Change in eamed net worth % 3% -8 % 4 % 8%
Solvency (end of year at market)
Mumber of farms T2 14 15 15
Total assels 5,624, 260 5,285,953 3,528,642 10,830,280
Total liabilities 2,011,887 2,512,178 1,008,048 4 430,700
Met worth 3612383 3,773,785 2,520,584 6,180,580
Total net worth change 146,555 -2,145 65,013 393,586
Farm debt to asset ratic 38 % 42 % % 42 %
Total debt to asset ratic 35 % 40 % 20% 42 %
Change in total net worth % 4 % 0% 3% 7%
Nonfarm Information
Metnonfarm income 47837 46,138 57 TR 48,485
Farms reporting living expenses 21 2 3 4
Total family living expense 81,383 - - -
Tedal living, invest, cap. purch 122,382 - - -
Crop Acres
Total crop acres 1,212 1,657 5@2 1,248
Total crop acres owned 304 372 198 451
Total crop acres cash rented 281 1,285 350 1,453
Tetal crop acres share rented 48 - 13 42
Machinery value per crop acre =1 B85S 1,125 GEB
2024 Annual Report RankEm & University of Minnesota
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Financial Standards Measures Including Deferred Liahilities

Wesrtland, Barrerr Area Fanm Business Management
{Farms Sorted By Ner Farm Income)

Avg. Of

All Farms
Mumber of farms 72
Ligquidity
Current ratio 1.65
‘Working capital to gross revenus 451 %
‘Working capital to oper expense 54T %
Solvency (market)
Farm debt to asset ratio 48 %
Farm equity to asset ratio 52 %
Farm debt to equity ratio 0.51
Profitability (cost)
Rate of retum on farm asseis 18 %
Rate of retum on farm equity -0.4 %
Cperating profit marngin 75 %
Asset lumover rate 202
Repayment Capacity
Deht coverage ratio 0.a7
Term debt coverage ratio 0.83
Replacement coverage ratio 0.66
Efficiency
Operating expense ratio 823 %
Depreciation expense ratio 6.7 %
Interest expense ratio 76 %
Met farm income ratio 34 %

Low 20%

14

1.26

3.7 %
-11.6 %
-14.6 %

254 %

010
034
-0.08

986 %
10.5 %

9.0 %
-181 %

40 - 60%%

788 %
83 %
11.3 %
1.6 %

59 %
7.3 %
216 %
275 %

753 %
43 %
7.3 %

131 %

2024 Annual Report
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Liguidity & Repayment Capacity Measures
Wesrland, Barrert Area Fanm Business Management
{Farms Sorted By Net Farm Income)

Mumber of farms

Liquidity

Current ratio

Working capital

Change in working capital
Working capital to gross revenues
Working capital to oper expense

Current assets

Current lizhilities

Gross revenues (accrual)
Total operating expenses

Repayment capacity

Met farm income from operations
Depreciation

Personal income

Family living/fowner withdrawals
Cash discrepancy

Income taxes

Interest expense

Debt repayment capacity

Debt payments
Repayment margin

Cash replacement allowance
Replacemant margin

Debt coverage ratio
Term debt coverage ratio
Replacement coverage ratio

Avg. OF
All Farms

72

1.65
526,533
141,200
451 %
54.7 %

1,332,294
805,762
1,168,655
961,980

39,856
77,927
47 637
77,160
g
18,745
g2 491
162,005

186,769
-24 763

-68,765
-83,528

0.a7
0.a3
0.66

Low 20%

14

1.26
229,331
-394 236
18.6 %
18.8 %

1,123,288

893,957
1,234,731
1.217 667

223,761
129,480
46,139
61,889
3
-11,865
116,060
-24,940

252,405
=277 345

-79.579
-356,924

010
034
0,08

40 - 60%:

15

123
56,163
-35,002
12.9 %
16.3 %

305,303
249,140
436,032
243,524

6,835
36,202
57,179

68,371

10,166
51,321
73,000

g7,966
-24,966

43157
68,123

0.75
0.71
0.52

High 20%
15

1.64
1,411,048
17,847
497 %
66.0 %

3,625,823
2,214,775
2,837,397
2,136,763

370,567
123231
49,485
-103,756

-24,333
212,156
627,351

379,501
247,849

-72,695
175,155

1.65
1.93
1.30

2024 Annual Report

RankEm & University of Minnesota
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Frofitability Measures
Wesrtland, Barrert Area Fanm Business Management
(Farms Sorted By Net Farm Income)

Avg. OF

All Farms Low 20% 40 - 60% High 20%:
Mumber of farms 72 14 15 15
Profitability (assets valued at cost)
Met farm income from operations 39 856 -223,761 6,835 370,567
Rate of retum on assets 19 % 37 % 1.7 % 5.9 %
Rate of retum on equity -0.4 % -11.6 % -21% T3 %
Operating profit margin 75 % -14.6 % 72 % 216 %
Asset lumover rate 252 % 254 % 232 % 275 %
Farm interest expense 88,802 111,344 459472 206,836
Walue of operator Ibr and mgmit. 49 679 66,545 25019 77434
Retum on farm assets 79,069 -178,962 31,288 494 969
Average farm asseis 4183137 4821438 1,876,468 8,419, 566
Retum on fam equity -9.823 -290, 306 -18,184 293,133
Average farm equity 2,250 659 2505783 873378 4 027,611
Value of farm production 1,055,030 1,225 426 434,783 2,312,684

Avyg. OF

All Farms Low 20% 40 - 60% High 20%
Mumber of farms 72 14 15 15
Profitability (assets valued at market)
Met farm income from operations 124473 70,518 36,718 351,648
Rate of retum on asseis 32 % 2.0 % 1.9 % 4.8 %
Rate of retum on equity 28% 0.1 % 0.7 % 6.3 %
Operating profit margin 15.5 % 9.4 % 14.1 % 208 %
Asset lumover rate 207 % 217 % 13.7 % 229 %
Farm interest expense 88,802 111,344 459472 206,836
Walue of operator Ibr and mgmit. 49 679 66,545 25019 77434
Retum on farm assets 163,686 115,316 61,171 431,050
Average farm asseis 5,007 690 K637 694 3,164 860 10,080,952
Retum on fam equity 74,704 3973 11,695 274214
Average farm equity 2,656,926 2,930,227 1,776,318 4,383,761
Walue of farm production 1,055,030 1,225 426 434 783 2,312 684
2024 Annual Report RamkEm & University of Minnescta
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Balance Sheert ar Cost Values

Westland, Barrerr Area Fanm Business Management
{Farms Sorted By Net Farm Income)

Number of farms

Assets

Current Farm Assets
Cash and checking balance
Prepaid expenses & supplies
Growing crops
Accounts receivable
Hedging accounts
Crops held for sale or feed
Crops under govemment loan
Market livestock held for sale
Other current assets

Total current farm assets

Intermediate Farm Assets
Breeding livestock
Machinery and equipment
Titled vehicles
Other intermediate assets

Total intermediate farm asseis

Laong Term Farm Asssts
Farmland
Buildings and improvements
Other long-term assets
Total long-term farm assets
Total Fam Assets

Total Monfarm Assets
Total Assats

Liabilities

Current Farm Liabilities
Accrued interest
Accounts payable
Curmrent notes
Govermment crop loans
Principal dug an term debt

Total current farm liabilities

Total intfermediate farm liabs
Total long term farm liabilities
Total farm liabilities

Total nonfarm liabilities
Total liabilities

Met worth (farm and nonfarm)
Met worth change
Percent net worth change

Ratio Analysis

Current farm liahilities / assels
Intermediate farm liah. f assets
Long term farm liab. / assets
Total debt to asset ratio

Avyg. OF
72 14 15 15
50,313 2182 15,728 21,918
82651 58,831 23,027 182277
734 - 149 1643
74,500 03,838 30,563 114211
4769 5,875 1923 11185
665,150 913563 225070 1,210,566
416525 11,99 6,042 1,960,604
37 652 6,000 2802 167255
1332204 1123268 305,303 3625623
212,743 6,150 3133 1,003,122
619125 477369 104405 884050
95 841 156,325 37 884 146,582
120632 26716 52688 132060
1048340 1,366 560 308 111 2167 722
1407424 1578718 911036 1,006,081
182 668 718 499 194803 619,051
44954 379 50 361 80334
1,835 046 2,297 596 1157099 2705365
4215 680 4787 444 1860513 2493910
446,868 555,339 364,890 436419
4,662 548 5342 783 2225403 £,835329
22670 34,384 16,298 37726
57004 1433 3,001 33844
646,353 671545 174,042 1,943 545
109,735 143,604 49,799 199,661
805,762 893 957 249,140 2214775
208 630 305 478 45,881 025,093
837'909 1,196 495 688,295 1.186.712
1042210 2415929 983 316 436,581
69,587 96,249 24732 113,119
2,011 897 2512178 1,008,048 4,439,700
2,650,651 2,830,605 1.217.356 4,405 629
64 679 1235751 44’568 134,807
3 % 8% 4% 8 %
60 % 80 % 82 % 61 %
28 9 249 12 % 439
46 % 52 % 59 % 44.%
43% i7% By 50 %
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Crop Production and Marketing Sumimary
Wesrtland, Barrert Area Fanm Business Management
{Farms Sorted By Ner Farm Income)

Avg. Of

All Farms Low 20% 4 - 60% High 20%;
Mumber of farms T2 14 15 15
Acreage Summary
Total acres owned 385 434 27 585
Total crop acres 1,212 1,657 562 1,846
Crop acres owned 304 372 199 451
Crop acres cash rented 861 1,285 /0 1,453
Crop acres share rented 48 - 13 42
Total pasiure acres 15 - 7 &7
Percent crop acres owned 25 % 22 % 3% 23 %
Mach invest'crop acre cost i) G35 15 474
Mach invest'crop acre market Be4 955 1,125 G938
Average Price Received (Cash Sales Only)
Com per bushel 444 4.06 475 4 67
Soybeans per bushel 1050 9.85 11.51 1047
Wheat, Spring per bushel 6.55 - - -
Average Yield Per Acre
Com (bushel) 18252 172483 17304 188.00
Soybeans (bushel) 39.61 3678 4229 4028
Wheat, Spring (bushel) 4841 - - 44 .06
Hay, Alfalfa (ton) 315 - - 469
Sugar Beets (ton) 2979 28949 - -
Com Silage (ton) 2035 - - -

2024 Annual Report RankEm & University of Minnesota



Household and Personal Expenses
Wesrtland, Barrerr Area Fanm Business Management
{Farms Sorted By Ner Farm Income)

Number of farms
Average family size

Family Living Expenses
Food and meals expense
Medical care
Health insurance
Cash donations
Household supplies
Clothing
Personal care
Child / Dependent care
Alimamy and child support
Gifts
Education
Recreation
Utilities (household share)

Personal vehicle operating exp

Household real estate taxes
Drwelling rent

Housshold repairs

Personal interest

Disability f Long term care ins

Life insurance payments
Personal property insurance
Miscellaneous
Total cash family living expense
Family living from the farm
Total family living

Other Nonfarm Expenditures
Income taxes

Furnishing & appliance purchases

Monfarm vehicle purchases

Monfarm real estate purchases

Other nonfarm capital purchases

Monfarm savings & investments
Total other nonfarm expendifures

Total cash family living

investment & nonfarm capital purch

Avg. OF
All Farms

21

31

11,718
4176
7,014
2,371
6818

4312
a8

1,325
1221
5440
2993
4768
1,096

3,032
2,702

1585
5,978

13,267
81,383

81,383

28,202

4223
4948

2,229
40,999

122 382

2024 Annual Report
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YIELD/ACRE

W Seriesl

2015
182.34

2016
208.00

2017
196.31

10 YEAR CORN YIELD

M Seriesl
199.43
188.49
184.07 184.6:
2018 2019 2020 2021
199.42 184.02 188.49 184.63
2015-2024

5 Yr. Corn Yield vs.Net Return

: 189.7
185.4
120.95
Average Average
2022 2023 2024 10¥r Syr
183.79 189.15 180.98 189.71 185.41

$260.02

$152.83

2023 2024

5 yr ave




10 YEAR CORN - NET RETURN RENTED

$350.00
$315.31
$300.00
$260.02
$250.00
11}
X 3520000
<
$148.85 146.92
2 5150.00 5
(1'
=
II.I_J $100.00 +57T5
(1’
549 46
- 344 88
" 550.00 3969 575G
z AR l []
¥ ]
l $(17.15)
$(50.00) $138587
100.00
3 ) 10 last &
years years
2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 |Average |Average
[ ] Com
Return/acre| 5144 | 529.69 | 5(385 | $44.88 | $49.46 | $1488 | $315.3 | 52600 | 527.56 | $(17.1 | $82.15 | $146.9

Corn Machinery Cost/Acre

214.04
> $208.09

$182.52

$168.75 $168.74

$153.00

2020 2021 2022 2023 2024 AVERAGE 2 4
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Crop Enterprise Analysis
Wesrtland, Barrert Area Farm Business Management

(Farms Sorted By Net Return)

Corn on Land
Avg. OF
[ ow 0% 4 - 6% __High 2%
Mumber of famms i T T =]
Acres 201177 31645 29378 11116
Yield per acre (bu.) 18228 17226 18376 196.61
Operators share of yield % 100.00 100.00 100.00 100.00
Yalue per bu. 414 4.06 416 423
Total product retum per acre 75410 G598 .81 T64 42 83090
Hedging gains/losses per acre 1.82 - - -
Crop insurance per acre 41.60 90.71 16.56 3556
Cther crop income per acre 6.85 - 1207 21.35
(3ross return per acre B04.47 78952 79305 8487 .80
Direct Expenses
Seed and plants 12418 13335 12134 12044
Fertilizer 176.78 19575 16813 178.59
Crop chemicals 3592 36.30 3367 44 65
Cropinsurance 28.75 2414 3023 31.83
Drying expense 10.82 11.35 11.91 677
Fuel & oil 35.05 4395 3273 2118
Repairs 69.84 a0.40 7363 4015
Custom hire 1237 14.26 647 1151
Hired labor 5.53 274 1557 -
Machinery leases 1067 2819 073 -
Marketing 0.56 - 0.04 -
erafing interest 2691 47 48 16.55 1858
Iscellaneous 6.57 456 1115 742
Total direct expenses per acre AT a7 62249 h2218 4811
Retum over direct exp per acre 256.50 167.03 27087 40669
Owerhead Expenses
Hired labor 502 15.36 052 1.88
Machinery leases 554 - 1722 1.12
RE & pers. property taxes 3™ 3614 2862 2627
Farm insurance 20549 2349 17.98 1270
Utilities 9.64 11.02 Q07 829
Dues & professional fees 455 2.80 413 6.07
Interest 8753 61.95 9417 13159
Mach & bldg depreciation 659.41 T6.22 5264 64 37
Miscellaneous a8.ar7 11.02 6.67 1210
Total overhead expenses per acre 243.06 23798 2310 264 41
Total dir & ovhd expenses per acre 791.03 Be0AT 79318 74552
Met return per acre 1345 -f0.gs 3987 142 29
Government payments 4318 4375 4371 41.05
Met retum with govt pmts h6.63 -2720 83538 183.33
Labor & management charge 44 53 4470 2R 67 4804
Met retum over lbr & mgt 12.09 -71.50 5791 13529
Cost of Production
Total direct expense per bu. 3.0 361 284 245
Total dir & ovhd exp per bu. 434 .00 410 379
Less govt & other income 383 4 3 324
With lahor & management 407 447 384 354
Met value perunit 415 4.06 416 423
Machinery cost per acre 209.59 25348 187 85 136.03
Est. labor hours per acre 254 218 2.00 3.2
2024 Amnual Repaort RamkEm & University of Minnesota
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Crop Enterprise Analysis
Westland, Barrert Area Fanm Business Management
{Farms Sorred By Ner Retumn)

Cor on
Avyg. OF
_ T ow 0% 4} - 6% __High 2%
Mumber of farms 53 10 10 11
Acres 391.03 23850 24026 15540
Yield per acre (bu.) 182.02 16357 181.81 185 56
Operators share of yield % 100.00 100.00 100.00 100.00
Value per bu. 420 4.07 420 417
Total product retum per acre 763.75 665.66 T63.19 815.68
Hedging gains/losses per acre 319 - - 3874
Crop insurance per acre 3847 4294 2583 2314
Other crop income per acre 283 - 0.84 14.88
3ross return per acre 808.33 T08.60 789.86 892 44
Direct Expenses
Seed and plants 11857 12829 11905 116.19
Fertilizer 17847 195359 17757 15092
Crop chemicals 35.07 3309 35451 ra2
Cropinsurance 2475 18.20 3303 2317
Drying expense 1281 426 13.56 7.00
Fuel & oil 291 3803 23497 13.05
Repairs 6226 7324 5742 40.89
Custom hire 1784 1246 1851 64.12
Hired labor 10.00 034 454 281
Land rent 196.18 19902 18574 164 97
Machinery leases 4.64 12.97 - -
Utilities 0.3% 125 0349 -
Marketing 1.09 - 172 1.85
Operating interest 2589 4387 16.19 11.08
Miscellaneous 241 1.05 511 425
Total direct expenses per acre 719.61 76246 693,80 638.00
Retum over direct exp per acre Ba.T72 -53.86 96.06 2h4 44
Cwerhead Expenses
Hired labor 1560 1571 R2T 364
Machinery leases 6.74 - 0.60 0.58
Building leases 124 - 018 10.81
Farm insurance 15.91 2220 1583 12495
Lilities 6.25 11.30 6.33 T.12
Dues & professional fees 459 3498 6.78 11.82
Interest 420 927 415 6.54
Mach & bldg depreciation 56.84 5214 56.04 4940
Miscellaneous 827 11.20 286 1220
Total overhead expenses per acre 120.05 12589 98.04 115.06
Total dir & ovhd expenses per acre B39.66 88835 79185 Th3.07
Met return per acre -31.33 -179.75 -1.99 13937
Govermnment payments 4359 4529 4344 4279
Net returmn with govt pmts 1227 -134 46 41 45 18216
Labaor & management charge 42 X7 3804 4247 41.88
Met retum over lbr & mgt -30.00 -17340 -1.02 140.29
Cost of Production
Total direct expense per bu. 3585 4 66 3a2 3.26
Total dir & ovhd exp per bu. 4.61 543 4.36 3.85
Less govt & other income 413 4.89 3487 324
With labor & management 436 513 420 345
Met value per unit 4.1 4.07 420 437
Machinery cost per acre 181.47 194911 16219 17458
Est. labor hours per acre 2.81 348 237 3.30

2024 Amnual Report
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Crop Enterprise Analysis
Wesrtland, Barrert Area Farm Business Management
{Farms Sorted By Ner Retumn)

Corn Silage on Cash Rent

Avg. OF
__All Fanms
Mumber of famms 5
Acres 257949
Yield per acre (ton) 2008
Operators share of vield % 100.00
Walue per ton 3393
Total product retum per acre 681.39
Crop insurance per acre 19.26
(Gross refumn per acre T00.64
Direct Expenses
Sesd and plants 119.49
Fertilizer 140.06
Crop chemicals 2973
Cropinsurance 14.72
Fuel & oil 23.08
Repairs 4587
Custom hire 0132
Hired lahor 10.01
Land rent 190.53
Machinery leases 15.94
Operating interest 4227
Miscellaneous 0.84
Total direct expenses per acre 63576
Retum aver direct exp per acre 64.88
COwerhead Expenses
Hired lahor 0.52
Machinery leases 3.08
Building leases 1.97
Farm insurance 1206
Utilities 268
Interest 0.7a8
Mach & bldg depreciation 3295
Miscellaneous 1.89
Total overnead expenses per acre h592
Total dir & ovhd expenses per acre 691 68
Met return per acre 8.497
Government payments 4354
Met return with govt pmts 5250
Labor & management charge 31.39
Met retum over lhr & mgt 2112
Cost of Production
Total direct expense per ton 31.66
Total dir & ovhd exp per ton 3445
Less govt & other income 332
With labor & management 3288
Met value per unit 3393
Machinery cost per acre 124 80
Est. labor hours per acre 1.87
2024 Annual Report RamkEm & University of Minnesota
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Yield/Acre

10 Year Soybean Yields

50.00

30.00

10.00

Average Average
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 10¥r 5yr
EYIELD 47.67 54.44 46.99 53.32 45,04 4ﬁi7‘ﬁELD 48.41 45.44 44.14 41.27 47.43 45.20
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NET RETURN/ACRE

10 YEAR SOYBEAN - NET RETURN RENTED
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Crop Enterprise Analysis
Westland, Barrert Area Fanm Business Management
{Farms Sorted By Ner Return)

Soybeans on Owned Land
Avg. OF
__ow 20% _ 4 - 6% __High 20%
Mumber of farms 35 T T 7
Acres 21440 20043 21257 12794
Yield per acre (bu.) 3560 207 ATAT 4743
Operators share of yield % 100.00 100.00 100.00 100.00
Yalue per bu. 5.51 9.29 9.64 9.89
Total product retum per acre 376,69 2973 358.40 46911
Hedging gains/osses per acre 2.1 - - -
Crop insurance per acre RG6.25 10987 4595 108.78
Other crop income per acre 312 - 222 345
(3ross return per acre 43877 407 63 40660 581.34
Direct Expenses
Seed and plants 5708 58.00 5733 6457
Fertilizer 2736 5211 275 A
Crop chemicals B5.T0 4912 47 63 965
Cropinsurance 1997 1515 2134 2516
Fuel & oil 18.70 2544 1847 17899
Repairs AT.35 47.55 4111 38.60
Custom hire 1245 17.26 447 9.87
Hired labor 420 4.356 5T 0.35
Machinery leases 1025 M - 385
Utilities 0.52 09 - -
Marketing 0.74 - - 342
erafing interest 18.05 48.10 935 11.40
iscellaneous 312 295 A 0.89
Total direct expenses per acre 266.51 35589 23152 26725
Retum over direct exp per acre 17225 51.79 175.08 3410
Owerhead Expenses
Hired labor 379 7.63 314 218
Machinery leases 1.42 017 6.52 0.19
Building leases 0.29 - 010 0.73
RE & pers. property taxes 3010 33.20 2725 28.79
Farm insurance 1201 1012 11.91 18.95
Utilities 5.68 6.10 530 534
Dues & professional fees 337 481 0.85 2.30
Interest 8264 56493 8851 9673
Mach & bldg depreciation 35914 38.36 4173 45.08
Miscellaneous 494 817 473 541
Total overhead expenses per acre 183.38 167 47 19013 20671
Total dir & ovhd expensas per acre 449490 2336 42165 472 96
Met return per acre 1113 -115.68 -15.04 108.39
Government payments 3014 3055 2923 3045
Met returm with govi pmts 19.01 8513 1419 13584
Labor & management charge 2346 2111 203 3306
Met retum over lbr & magt 445 -106.24 £.13 10677
Cost of Production
Total direct expense per bu. 6.73 11.10 6.23 h63
Total dir & ovhd exp per bu. 1136 16.32 11.34 Q.97
Less govt & other income 9.03 11.94 926 6.96
With lahor & management 963 1260 981 T.66
Met value perunit 958 9.29 964 9.89
Machinery cost per acre 12411 17183 11761 11613
Est. labor hours per acre 147 1.08 1.50 1.78

2024 Annual Report RankEm & University of Minnesota



Crop Enterprise Analysis
Wesrtland, Barrert Area Fanm Business Management
{Farms Sorred By Net Return)

| Soyheans on Cash Rent |

Avg. OF
— L owr 0% 4 - 6% —High 2%
Mumber of farms 449 9 10 10
Acres 355 35 40812 32560 21107
Yield per acre (bu.) 39230 345 3965 4723
Operators share of yield % 100.00 100.00 100.00 100.00
Value per bu. 9.60 9.59 957 10.06
Total product retum per acre 37820 33034 37945 47532
Crop insurance per acre 54 56 55.79 3825 4168
Oiher crop income per acre 248 0.32 278 528
Gross returmn per acre 43525 38745 421 .52 K228
Direct Expenses
Seed and plants 5858 5543 5902 M1
Fertilizer 2963 zo2 2657 214
Crop chemicals h8.69 52105 6017 5.4
Cropinsurance 14,72 17.28 2656 2510
Fuel & oil 16.91 17.34 1728 1271
Repairs 3383 39497 ar2a 072
Custom hire 1162 10.56 1021 2122
Hired labor 767 6.09 542 022
Land rent 187.08 22775 154 .44 17915
Machinery leases 4 65 11.15 - -
Liilities 0.28 112 - -
Marketing 0.56 - 0.08 3.30
erating interest 1247 18 687 955 803
Iscellaneous 295 287 372 6.15
Total direct expenses per acre 444 67 452 45 410.79 421.26
Retum over direct exp per acre 942 -105.04 1072 101.01
Owerhead Expenses
Hired labor 529 3.06 063 222
Machinery leases 244 8. 66 013 0.06
Farm insurance 937 892 10.86 1348
Utilities 371 329 4 62 425
Dues & professional fees 258 213 1.60 206
Interest 289 2487 363 3.55
Mach & bldg depreciation 29.03 2599 327 3200
Miscellaneous 512 .79 5.48 452
Total overnead expenses per acre G60.43 58.82 5462 6213
Total dir & ovhd expenses per acre 50510 A51.31 470.41 48340
Met return per acre 59 .86 -163.86 -48.90 3883
Government payments 3042 305 3022 3287
MNet retum with govi pmts -39.44 -133.35 -18.68 7175
Labor & management charge 2379 1543 2570 269
Met retum aver lbr & mgt 6323 -148.78 -44 38 51.05
Cost of Production
Total direct expense per bu. 11.28 1429 36 8z
Total dir & ovhd exp per bu. 1282 16.00 11.86 1023
Less govt & other income 10.60 13.46 10.04
With [abor & management 1.1 1391 0.69
Met value per unit S9.60 959 957 10.06
Machinery cost per acre 101.12 116.64 100.70 98,03
Est. labor hours per acre 1.35 1.16 1.34 1.45
2024 Annual Report RankEm© University of Minnesota
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Wheat Yield vs Net Return

$131.33
- o0 51.05 47.96 54.332
. I
($6.37) Neg
($22.10)
-43.318
($129.41)
(3190.04)
2020 m2021 m2022 2023 m2024 ®W5yr ave
Wheat Machinery Cost/Acre
$148.80
$116.19
$110.03
$102.05
$95.48
$87.63
2020 2021 2022 2023 2024 Average
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$121.39

- — -
5(8.14) $(6.17)  §(6.37) .

$(32.27) 5(2415) 534 25)

$(65.57)

§(129.41)

10 Year Spring Wheat Yields

70,00 68.51  g7.63 67.38

65.53
oo 880 57.99 58.14 59-36
54.28 55.09 25.92
51.05
50.00 . 47.96
40,00
3000
2000
10.00

Average Average
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 10 ¥r Syr
EWheat Yield 53.80 6553 6851 67.63 5428 G57.00 5500 §7.38 5814 5105 479 59.36 5502

YIELD/ACRE

3 9 2014-2024
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10 year Sugarbeets Net Return/Rented Acre

£800.00
$71155
S600.00 LLER 36
© 5400.00
E
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$239.86 5212.38
£200.00
54543
5 ||
$(12.01) I
$(91.77)
$(200.00) $(15340
$(317.41
$(400.00) 2341 &) ( )
5(402.56)
5(600.00)
lasts
10 years yaars
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 Average | Average
|IRer|ted Met| $239.86 | B91.77 | $(1201 | 34025 | S(341.0 | 33174 | 525398 | §(153.1 | 5711.55 | $506.86 | $45.43 | 521238
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Crop Enterprise Analysis
Westland, Barrert Area Farm Business Management
{Farms Sorted By Ner Retumn)

Beans, Black Turtle on Owned Land, Cash Rent

Mumber of farms

Acres

Yield per acre (cwt.)
Operators share of yield %
Value per cwi.

Total product retum per acre
Crop insurance per acre
Other crop income per acre
(3ross return per acre

Direct nses
Se:edE:}a'tnp‘t':ﬁz plants
Fertilizer
Crop chemicals
Cropinsurance
Euel & ail
irs
Gﬁg?om hire
Hired [abor
Land rent
Machinery leases
Operafing interest
Miscellaneous
Total direct expenses per acre
Retum over direct exp per acre

Owerhead Expenses
Hired labor
Machinery leases
Building leases
RE & pers. property taxes
Farm insurance
Utilities
Dues & professional fees
Interest
Mach & bldg depreciation
Miscellaneous

Total overhead expenses per acre
Total dir & ovhd expenses per acre

Met return per acre

Govermnment payments

Met retumn with govi pmits
Labor & management charge
Met retum over lbr & mot

Cost of Production

Total direct expense per cwt.
Total dir & ovivd exp per cwt.
Less govt & other income
With labor & management

Met value per unit

Machinery cost per acre
Est. labor hours per acre

45

Avg. OF

_Tow 0% 4 - 6% __High 0%
25 5 5 4]
39569 371.80 78918 2410
2246 19.15 2088 375
100.00 100.00 100.00 100.00
3285 33.36 3255 3H29
FETE s 63878 68055 1,120.74
7214 2381 16252 -
429 10,18 065 273
81402 67277 84371 1,123.46
8202 80.24 8834 7829
0208 11265 A7 9208
11961 10872 13251 11158
28 CTR:T 3283 4200
26.30 31.35 24 56 3246
61.51 62.60 65.74 7769
1561 26.94 3549 42237
159 462 1.80 -
14?%% 194 26 13587 118.02
2911 ETRT| 4205 369
244 496 1.87 410
607 24 70284 G06.34 60359
20678 -30.07 23737 519.48
3236 41.14 2014 A7.89
253 13 0.04 0.02
9.35 - 2168 273
274 152 322 234
a8.45 9.08 6.44 4985
436 409 284 4.76
5N 344 418 352
2428 1487 36AT 1022
67 .26 65.19 7134 B1A7
343 720 0.56 .64
159.88 160.75 176.02 13114
76712 B63.559 78236 73512

4680 -190.82 61.36 388,
220 - - 16.60
4510 -190.82 G1.36 404 54
43 57 41.95 4474 42 96
0.53 2327 16.61 361.58
2704 36.70 2903 19.02
3416 4510 ar4e 2315
3066 43.32 2965 2254
3282 4551 379 2380
3285 33.36 3255 3529
180,75 20284 176.04 20471
2 226 145 2564



Crop Enterprise Analysis
Westland, Barrert Area Fanm Business Management
{Fanms Sormed By Ner Return)

Irrigared Beans, Dark Red Kidney on Owned Land, Cash Rent

Mumber of farms

Acres

Yield per acre (cwt.)
Operators share of yield %
Yalue per cwt.

Total product retum per acre
Other crop income per acre
(3ross refurn per acre

Direct Expenses
Seed and plants
Fertilizer
Crop chemicals
Crop insurance
Drying expense
Irrigation energy
Fuel & oil
Repairs
Custom hire
Hired lahor
Land rent
Machinery leases
Utilities
Hauling and trucking
Operating interest
Miscellansous
Total direct expenses per acre
Retum over direct exp per acre

Owerhead Expenses
Hired lahor
Machinery leases
RE & pers. property taxes
Farm insurance
Utilities
Dues & professional fees
Inferest
Mach & bldg depreciation
Miscellaneous
Advertising & promodtion
Total overhead expenses peracre
Total dir & ovhd expenses per acre
Met return per acre

Govemment payments

Met return with govt pmts
Labor & management charge
Met retum over [br & mat

Cost of Production

Total direct expense per cwt.
Total dir & ovhd exp per cwt.
Less govt & other income
With labor & management

Met value perunit
Machinery cost per acre
Est. [abor hours per acre

Avg. OF
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Crop Enterprise Analysis
Westland, Barrett Area Fanm Business Management
{Farms Sorted By Net Return)

Beans, Navy on Owned Land, Cash Rent

Mumber of farms

Acres

Yield per acre (cwt.)
Operators share of yield 9%
Yalue per cwt.

Total product retum per acre
Crop insurance per acre
Other crop income per acre
(3ross refurn per acre

Direct Expenses
Seed and plants
Fertilizer
Crop chemicals
Cropinsurance
Fuel & oil
Repairs
Cusftom hire
Hired labor
Land rent
Machinery leases
Hauling and trucking
Operating interest
Miscellansous

Total direct expenses per acre
Retum over direct exp per acre

Cwverhead Expenses
Hired labaor
Machinery leases
RE & pers. property taxes
Farm insurance
Utilities
Dues & professional fees
Interast
Mach & bldg depreciation
Miscellansous

Total overhead expenses peracre
Total dir & ovhd expenses per acre

Met return per acre

Govemnment payments

Met return with govt pmts
Labor & management charge
Met retum over lbr & mat

Cost of Production

Total direct expense per cwt.
Total dir & ovhd exp per cwt.
Less govt & other income
With labor & management

Met value perunit
Machinery cost per acre
Est. labor hours per acre

Avg. OF

16

2717
19.46
100.00
3377
65721
70186
10.72
73808

8685
9399
101.88
4087
2016
6099
Bl
6.05
12097
1.10
on
g.03

563.21
17487

2388
993
g.82

13.40
4.40
6.00

2550

4108
243

136.58
60979
38.29

38.29
31.63
6.66

2804
35.96
31.80
3343

3377
14799
2.51
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RankEm & University of Minnesota



Crop Enmerprise Analysis
Westland, Barrert Area Fanm Business Management
(Farms Sorted By Net Return)

Sunflowers on Owned Land, Cash Rent

Mumber of farms

Acres

Yield per acre (cwt.)
Operators share of yield %
Yalue per cwt.

Total product retum per acre
Crop insurance per acre
Other crop income per acre
Gross refurmn per acre

Direct Expenses
Seed and plants
Fertilizer
Crop chemicals
Crop insurance
Fuel & oil
Repairs
Custom hire
Land rent
Operating interest
Miscellaneous

Total direct expenses per acre
Retum over direct exp per acre

Cwverhead Expenses
Hired labor
Machinery leases
RE & pers. property taxes
Farm insurance
Utilities
Dues & professional fees
Interest
Mach & bldg depreciation
Miscellaneous

Total overhead expenses peracre
Total dir & ovhd expenses per acre

Met retum per acre

Govemment payments

Met return with govt pmits
Labor & management charge
Met retum over lbr & mgt

Cost of Production

Total direct expense per cwt.
Total dir & ovhd exp per cwt.
Less govt & other income
With labor & management

Met value per unit
Machinery cost per acre
Est. labor hours per acre

Avg. OF

25033
2047
100.00
2139
43778
1514
0.89
453.81

a8
8043
4715
2542
1302
4005
K
8552
2003
0.44
35385
89 .96

2289
2459
463

11.02
443
4.55

53.00

3263
555

141.29
49513
4133

2312
-18.21
4463
-62.84

1729
2419
2228
24 46

2139
94 54
1.0

48



Crop Enterprise Analysis
Wesrtland, Barrert Area Fanm Business Management
{Farms Sorted By Net Return)

Frevenrted planting on Cash Rent

Avg. OF
Mumber of famms 16
Acres 36293
Yield per acre -
Operators share of yield % -
Total product retumn per acre -
Crop Insurance per acre 376.61
Other crop income per acre 0.32
(Gross refurn per acre 37694
Direct Expenses
Seed and plants 273
Fertilizer 23707
Crop chemicals 1318
Cropinsurance 16.42
Fuel & oil 1202
Repairs 24.66
Custom hire 420
Hired labor 214
Land rent 226 87
Machinery leases 4.80
Marketing 026
Operating interest 8.64
Miscellaneous 1.70
Total direct expenses per acre 140
Retum over direct exp per acre 3554
Owverhead Expenses
Hired labor 477
Machinery leases 7.85
Farm insurance 6.22
Utilities 1.68
Dues & professional fees 1.39
Interest 222
Mach & bldg depreciation 1930
Miscellaneous 2483
Total overnead expenses per acre 4657
Total dir & ovhd expenses per acre 387 97
Met retum per acre -11.03
Government payments 2113
Met retum with govt pmits 1010
Labor & management charge 5,55
Met retum over lbr & mgt 0.5
Machinery cost per acre T5.06
Est. labor hours per acre 0.76

2024 Annual Report RamkEm & University of Minnesota
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