2021 Cash flow Planning













2021 Milk Forward Contract Bids CME (+ $0.50) 12/16/20
	Jan.
	Feb.
	Mar.
	April
	May
	June
	July
	Aug.
	Sept.
	Oct.
	Nov.
	Dec.
	Average

	16.32
	17.83
	17.53
	17.30
	17.26
	17.37
	17.50
	17.50
	17.69
	17.55
	17.35
	17.30
	 17.38


Dairy Quarterly $


17.23


17.31


17.56


17.40


            $17.38 Avg





Hogs $


$66.00


$71.00


$80.00


$66.00


             $70.75 Avg





Beef Finish $


$111


$115


$112


$116


           $113.50 Avg





Beef Feeders $


	$140


	$142


	$148


	$147


         $144.50 Avg





Dec.18th 2020


Slaughter Steers	$95 cwt


Holstein Steers	$90 cwt


Cows High Yielding	$60 cwt


Cows Canner	$47 cwt	


Bulls		$65 cwt	


Dairy 100#	$125 hd


Dairy 200#	$175 hd


Dairy 300#	$250 hd


Dairy 400#	$370 hd


Dairy 500#	$500hd


Dairy 600#	$620 hd


Dairy 700#	$670 hd


Dairy 800#	$700 hd


Dairy 900#	$750 hd


Dairy 1000#	$850 hd


Dairy 1100#	$950 hd


Dairy 1200#	$1000hd


Dairy 1300#	$1050 hd














Direct Payments for 2021


Corn (advance)	$0


Corn (settle)	$0


Wheat (advance)	$0


Wheat (settle)	$0


Beans (advance)	$0


Beans (settle)	$0





Dec. 18th  2020


Feeder Pigs #50 hd	$45


Hogs	cwt		$55


Sows	cwt		$28


Boars (Heavy) cwt	$11


Boars (<300) cwt	$14





CCC Loan Interest Rates





1.125 % for Dec.< one year





Harvest Prices 2020


Corn		    $3.87


Soybeans	    $11.10


Wheat		    $5.35


Oats                $2.00


Corn Silage    $35.00





CCC Loan Rates


Corn	$2.08


Soybeans	$6.02


Wheat	$4.00








 12-18-2020


Springers     


 $900-1400 hd





Quarterly Prices 2021- CME Futures Dec. 16th


	1	2	3	4


Corn	$4.23	$4.26	$ 4.12	$4.11


Soybeans	$11.80	$11.82	$ 11.31	$10.62


Wheat	$6.01	$6.00	$ 6.01	$6.07





Feeders - Colored


350#	$165 cwt


550#	$150 cwt


800#	$110 cwt


1000#	$100 cwt





Feeders – Holsteins


350#	$105 cwt


550#	$95 cwt


800#	$85 cwt


1000#	$80 cwt





Lending Rates


Commercial Lenders – Operating	4-5% (Variable)





Commercial Lenders – Chattel	4.75-5.75% (5 Yr. Fixed)








FSA Storage Facility loan                  .25-1%			


FCS Chattel	Variable (5 Yr.)	5-5.75%





FSA Emergency Operating	1.25%


FSA Emergency Real Estate	2.375%


FSA Operating - Direct	1.25%





Seed			$/Acre


(Home grown)





Oats	2 ½ bu.	$ 6.00


Wheat	2 bu.	$ 15.00


Soybeans		$ 25.00








Real Estate


Commercial Lenders	4.25-5.25% (5 yr. fixed  - Up to 25 Year amortization)





FSA Farm Ownership	2.375% direct-2.5% joint





FCS Fixed		5.25-6.25% (15-20 Year)


			


FSA- Beginning farmer 5% down payment up to 45% of the total loan with FSA at 1.5% interest.








