2020 RECORDS CLOSEOUT
Have ready the following items for a January or February farm/office visit:

1)
Complete all Financial Statement inventories in the farm account book. For people on computerized records complete the Finpack Balance Sheet as of 1/1/2021. The balance sheet is included in your 2021 colored Inventory and Supplemental Record Book. Or I ran off your personal balance sheet.
2)
Prepare all livestock enterprise monthly inventory checks from January through December.

3)
Complete the Crop and Feed Check for all livestock classes or be prepared to explain your feed allocations for each specific enterprise.

4) Finish the crop data section for owned vs.

rented land.

5)
Separate principal from interest paid. Balance the inventory of liabilities taking into account money borrowed and payments made. Record any accrual interest. Know your payments for 2021 cash flow planning.

6)
Allocate out any personal share that may be included in farm expense categories. Some examples include electricity, phone and cell phone
Feed & Supply Prices for 2020 Finan

    

Soybeans
$ 8.50 Bu

Corn
$3.26 Bu

Oats
$2.15 Bu


Alfalfa (150 RFV)
$150.00 Ton

Other Legumes
$100.00 Ton

Mixed Hay
$80.00 Ton

Grass Hay
   $50.00 Ton

Corn Silage
$35.00 Ton

Alfalfa Haylage 

45% D.M.
$70.00 Ton

Oatlage
$30.00 Ton

Straw sm. sq.
$100.00 Ton
Straw med. sq.
$85.00 Ton
Stover lg. rounds
$50.00 Ton
Inventory Values Guide (Cash Prices)
                                     12/31/19
           12/18/2020
Spring Wheat                   5.24        
5.35
Corn
3.26
3.87 
Oats
2.00
2.00
Soybeans
8.35
11.10
Alfalfa (150 RFV)
150.00                150.00
Corn Silage
35.00                  35.00
* Alfalfa - value lots by RFV as an alternative.

Market Livestock - Use current market values

FSA – 2021 Planning Prices- Douglas,Grant,Todd,Stearns and Traverse Counties
Soybeans

$ 9.00 Bu
Corn

$ 3.50 Bu
Wheat (14% protein)

$ 5.25 Bu
Oats (#2 heavy)

$ 2.50 Bu
Alfalfa (Good)

$ 150 Ton

Beef, slaughter steers

$ 110.00 Cwt

Dairy Steers

$ 95.00 Cwt

Dairy Bull Calves (Day old)
$ 100.00 Head

Dairy Bull Calves (Weaned)       $ 140.00 Head

Beef, Steer Calves (500 lbs)
$ 140.00 Cwt

Beef, Yearling Steers

$ 125.00 Cwt

Market Hogs

$ 55.00 Cwt

Feeder Pigs (40-50 lbs)               $ 45.00 Head
Dairy Springing Heifers

$ 1100.00 Head

Cull Cows

$ 55.00 Cwt

Milk, Grade A 

$ 17.00 Cwt

before premiums

Government Loan Rates – Douglas County
Corn

$2.08
Wheat

$4.00


Soybeans
$6.02
Oats

$2.04
Farm Operating Loan rate currently is 1.25%
Farm Storage Facility loan rate is .25% to 1%
Pasture Charges per Month/Head
Dairy Cow
                   $18.00
Other Dairy                 
 $12.00
Beef Cow/Calf             $ 18.00
Sheep
$ 3.00
